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Spencer’s Retail Limited
CIN : L74999WB2017PLC219355
Registered office: Duncan House, 31, Netaji Subhas Read, Kolkata - 700001

Website: www.spencersretail.com

Notes :

The above unaydited standalone financiai results of the Company for the quarter ended June 30, 2024 have been reviewed by the Audit Committee and thereafter approved by the Board of
Dit s at their respective meetings held on July 22, 2024. The Statutory Auditars of the Company have carried out a limited review of the said results in terms of Regulations 33 of SEBI
{Lit Obligations and Disclosure Requirements) Regulations, 2015.

The Company has incurred a loss after tax of Rs. 4,810.52 lekbs for the quarter ended June 30, 2024 and its current liabilities, including current borrowings, exceeds current assets by Rs,
38,160.23 lakhs as at June 30, 2024. The Company has access to unutilised credit lines with its bankers and also additional capital fram its promoters, if and when required. The Company
also has other investments which can be monetised, if and when reguired. Further, the Company 1s focusing on improvernent of margins through dis-continuance of loss ‘making/ low
margin stores, cost reduction Initiatives etc. in view of the above factors, and the approved business plan for the next year, the management is confident of its ability to generate sufficient
cash to fuffil all its obligations, including debt repayments, over the next 12 months, consequent ta which, these financiai results have been prepared on a going concern basis,

. The Company has only one business ient, i.e. organised retail and does not aperate in any other reportable segment as per Ind AS 108 : Operating Segments.

#s part of its Operational performance evaluation and review of store netwark, the management of the Company has recommended to the Board on focusing on current aperations and
future stare openings in the profitable & high growth geographies of East & North and ramping down the operations m South and NCR Regions. The stores in South & NCR consistently
had 1 tive contribution and constituted approximately 22% of the standalone revenues of the Company for the finandial year ended March 31, 2024 and quarter ended June 30 2024
This 15 expected 1o result into significant cost savings and improved performance metrics for the Company going forward, The Board in its meeting held on July 22nd has accepted the
management’s recommendation.

The consequential impact of this shall be considered in subsequent periods, since this event 1s considered as a non-adjusting event as at reporting date in terms of Ind AS 10 'Events after
Reporting Period .

. The figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full knancial year up to March 31, 2024 and the unaudited published
year-to-date figures up to December 31, 2023, being the date of the end of the third quarter of the previous financial year which were subjected to [imited review.

By order o

Anuj Singf

Place : Kolkata CEQ and M
Date : july 22, 2024 DIN: 0954... .
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Fira Spencer's Retail Limited
CIM ; L74599WB20717PLC215355
Registered office: Duncan House, 31, Neta]l Subhas Road, Kolkata - 700001
Website: www.spencerst  l.com

Notes :

1. The above unaudited consolidated financial results of the Group for the quarter ended June 30, 2024 have been reviewed by the Audit Committee and thereafter approved by the
Board of Directors at their respective meetings held on July 22, 2024. The Statutery Auditors of the Group have carried out a limited review of the said results in terms of Regulations
330f¢ \Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. T woup hasincurred a loss after tax of Rs, 4,343.21 lakhs for the quarter ended June 30, 2024 and its current liabilities, including current borrowings, exceeds current assets by Rs.
65,579.62 lakhs as at June 30, 2024 . The Group has access to unutilised credit [ines with its bankers and additicnal capital from its promoters, if and when required. The Group also has
other investments which can be monetised, ¥ and when required. Further, the Group is focusing on improvement of margins through dis-continuar  »f loss making/ low margin
stores, cost reduction initiat  ete. In view of the above factors. and the approved business plan for the next year, the management is confident of its ability to generate sufficient
cash to fuifii ail its cbligations, including debt repayments, over the next 12 months, consequent to which, these financial results have been prepared on a going concern basis.

3. During the quarter, Natures Basket Limited {NBL), a whally-owned subsidiary of Spencer's Retail Limited has entered into a Deed of Assignment dated June 20, 2024 with M/s. Serene
Vibes Private Limited, subsidiary of APSG Ventures Limited for sale of intemnally generated brand “The Gift Studio” for a total cansideration of Rs. 2,475.00 lakhs, which is shown under
“Other e

4. The Group has only one business segment, i.e, organised retail and does not operate in any other reportable  ment as per ind AS 108 : Operating Segments.

5 As part of its operational performance evaluation and review of stare network, the management of the Company has recommended to the Board on focusing on current operations
and futr  tore opanings in the profitable & high growth geographies of East & North and ramping down the operations in South and NCR Regions. The stores in South & NCR
cansiste had negative contribution and constituted appreximately 19.5% of the consolidated revenues of the Company for the financial year ended March 31, 2024 and 18.1% for
the quarter ended June 30, 2024. This is expected to result into significart cost savings and improved performance metrics for the Company going forward. The Board in its meeting
held on July 22nd accepted the management’s recommendation,

The consequential Impact of this shall be cansidered Tn subsequent periods, since this event is considered as a non-adjusting event as at reporting date in terms of Ind AS 10 'Events
after Reporting Periad’

6. The figures of the quarter ended March 31, 2024 are the balanging figures batween audited figures in respect of the full finandial year up ta March 31, 2024 and the unaudited published
year-to-date figures up to December 31, 2023, being the date of the end of the third quarter of the previous financial year which were subjected to limited review.

Rw ardar f tha Raard

Place : Kolkata rector
Date : July 22, 2024 DIN: 09547776
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To

The Board of Directors
Spencer’s Retail Limited
Duncan House,

31, Netaji Subhas Road,
Kolkata — 700 001

Dear Sirs/Madam,

Sub: Resignation from the Position of “Company Secretary”

|, Vikash Kumar Agarwal, hereby tender my resignation from the position of Company Secretary and
Compliance Officer (Categorized as Key Managerial Personnel under Section 203 of the Companies Act,
2013) of the Company due to personal reasons. | request the Board of Directors to relieve me from the
duties of “Company Secretary” w.e.f. the closure of the business hours on July 31, 2024.

| take this opportunity to thank the Board of Directors, the Senior Management and all my colleagues for
their support and guidance during my tenure.

Thanking You.
Yours Faithfully,
Y
Y7

ShrKumar Agarwal






